


Local Development Finance Authority
March 15, 2024

A regular meeting of the Local Development Finance Authority was held at City Hall, 200 S Main Street, on February 16, 2024, at 7:15 a.m.
1. Call to Order:
Brian Ross called the meeting to order at 7:15 a.m.  Board Members Buysse, Wilson, Metts, Murphy, and Rogers were present. Ball and Perkins were absent. 
Also present at the meeting were City Manager Ridge, Finance Director/ Treasurer Allen, Building and Zoning Official Hummel and Clerk Webb. Mayor Colestock also present.
2. Approval of the Agenda:
Murphy moved, Wilson seconded, PASSED to approval of the agenda.
3. Approval of January 19, 2024, Minutes
Rogers moved, Buysse seconded, PASSED to approve the January 19, 2023, Minutes. 
4. Finance Report
The Board reviewed the January Financial Report. Murphy moved, Rogers seconded, PASSED to approve the Finance Report.  
5. Election of Officers:
Rogers nominated Brian Ross for Chair, Brian Ross accepted, Buysse seconded. PASSED to elect Brian Ross for Chair. The secretary’s position will be discussed at the next meeting. Metts nominated Perkins, if Perkins doesn’t want to, he will be the secretary.  
6. South Industrial Park – Proposed Development
Brian Farkas, from Workforce Drive, presented their proposal to purchase the property in the south industrial park for a housing project, giving the board several option for the development. These 1600 sq ft homes would cost approximately $200,000 for a family of 4. Discussion followed. 
7. Community and Economic Development Position Update
City Manager, Ridge has offered the job to Lisa Barna and she has excepted the position. She starts on March 18th.   
8. North Industrial Park Expansion  
 LeRoy Hummell gave an update on purchasing the western 11 acres of the north industrial park to the city. There would be zoning, and infrastructure changes needed for this property to be utilized. Discussion followed. 

 
9. TIF Plan Update
Rob Bacigalupi, from Mission North, gave an update on the plan and set priorities on the plan timeline: within 5 years, 6- 10 years or over 10 years priority. Discussion followed.    
      10. Public Comment: 
         The board discussed if melting industrial and residential together is a wise decision. 	
      11. Adjournment: 
8:29 a.m. Adjourned
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