Local Development Finance Authority
July 18, 2025

A regular meeting of the Local Development Finance Authority was held at City Hall, 200 S Main
Street, on July 18, 2025, at 7:15 a.m.

1. Call to Order:

Brian Ross called the meeting to order at 7:15a.m. The board members present included
Murphy, Wilson, Ball, Perkins, Barber, Wyble, and Buysse.. Brown was absent. Staff in
attendance were Community and Economic Development Specialist Forquer, City Manager
Ridge, and City Treasurer Allen. Mayor Colestock and Mayor Pro-tem Steele were also
present.

2. Approval of the Agenda:

A motion was made by Wilson and seconded by Buysee to approve the agenda as
presented. Motion carried.

3. Approval of June 20, 2025, Minutes

Perkins moved, and Buysse seconded to approve the June 20, 2025, meeting minutes with
the correction that Denise Perkins was not present and should be listed as absent. Motion

carried.

4. Finance Report —June 30, 2025

Buysse presented the draft of the Fiscal Year End 2025 Financial Statement. Barber moved,
and Wilson seconded to accept the financial report as presented. Motion carried.

5. North Industrial Park Road Project

Community and Economic Development Specialist Forquer provided an update on the North
Industrial Park Road Project, which is set to begin in the spring of 2026 and must be
completed by September 30, 2026.

6. LEAP Site Readiness Grant

Community and Economic Development Specialist Forquer provided an update on the LEAP
Readiness Grant; all studies are completed except for the engineering component.

7. Urban Air Sponsorship

Barber moved, and Ball seconded a motion to approve a $500.00 sponsorship to Urban Air
2025. Motion carried.

8. Industrial Park Listing Agent

Community and Economic Development Specialist Forquer provided an update based on his
continued research. Following the update, the Board expressed support and directed
Forquer to proceed with the current course of action.

9. By-Law Update

City Manager Ridge reviewed the changes to the bylaw with the Board. Murphy moved, and
Perkins seconded to approve the LDFA Bylaws as amended. Motion carried.

10. R&D Landscaping

Mayor Colestock reviewed the R&D Landscaping estimates with the Board. Ball moved, and
Perkins seconded to accept the R&D Landscaping estimate 13343 in the amount of $488.54.
Motion carried.



11. Election of Officers
Wilson moved, and Perkins seconded to retain the current slate of officers for another year.

The officers agreed to continue in their roles. Motion carried.

12. Public Comment

Mayor Pro-tem Steele asked for clarification on an item pertaining to the North Industrial
Park Road Project and the LEAP Site Readiness Grant.

13. Adjournment - Murphy moved, and Buysse seconded to adjourn the meeting. Motion

carried. The meeting was adjourned at 8:07am.
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